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FULL EXERCISE OF WARRANTS BY CONTROLLING SHAREHOLDER

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

Reference is made to the announcement of the Company dated 27 September, 2007
and the circulars of the Company respectively dated 16 October, 2007 and 5
November, 2007 in relation to the Bonus Warrant Issue. ICBC, the controlling
shareholder of the Company, has today given notice of exercise of all of the
Warrants held by it, which will entitle ICBC to subscribe in aggregate 76,338,660
Shares in the Company, for an aggregate subscription price of HK$1,526,773,200.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

Reference is made to the announcement of Industrial and Commercial Bank of China
(Asia) Limited (the “Company”) dated 27 September, 2007 and the circulars of the
Company respectively dated 16 October, 2007 and 5 November, 2007 in relation to
the Bonus Warrant Issue (the “Circulars”). Unless otherwise defined herein,
capitalised terms used herein shall have the same meanings ascribed to in the
Circulars.

The Warrants, which have commenced trading on the Stock Exchange on 7
November, 2007, are exercisable during the period commencing from Wednesday, 7
November, 2007 and ending on Thursday, 6 November, 2008. Industrial and
Commercial Bank of China Limited (“ICBC”), the controlling shareholder of the
Company, has today given notice of exercise of all of the Warrants held by it, which
will entitle ICBC to subscribe in aggregate 76,338,660 Shares in the Company, for
an aggregate subscription price of HK$1,526,773,200. The Company will apply the
subscription monies received towards the general working capital of the Group.



As at the date of this announcement, ICBC holds 695,773,568 Shares in the Company,
representing approximately 60.52% of the issued share capital of the Company.
Following the issue of Shares pursuant to the exercise of its Warrants (and assuming
no further exercise of Warrants by any other Shareholder), ICBC will hold
772,112,228 Shares in the Company, representing approximately 62.98% of the
enlarged issued share capital of the Company.

By Order of the Board
Tsang Mei Kuen
Company Secretary
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