To: Industrial and Commercial 

      Bank of China (Asia) Limited 


Date: 
Dear Sirs,

Offer Letter

Pursuant to the Export Financing Agreement dated        ('Export Financing Agreement') and entered into by you and us for the purchase by you of Debts from us, we offer to sell to you each Debt included in the Schedule below. The provisions of and the defined terms in the Export Financing Agreement will apply to this Offer Letter and any purchase by you.

We attach copies of the relevant Contracts, original invoices and (if applicable) Special Payment Instructions signed by us for your processing and delivery to the relevant Customer(s).

The offer for sale of each Debt is capable of acceptance by your payment of the initial instalment of the purchase price for such Debt.  The  initial instalment of the purchase prices for the Debts is [       ].  Your payment of the initial instalment of the purchase prices  shall be remitted to us at our account no. [       ] maintained with you.

We, as legal and beneficial owner, hereby assign to you absolutely all our rights, title, interest and benefits in and to each of the Debts purchased by you and their Associated Rights, including without limitation, the rights to demand, receive or dispose of all sums payable in respect of these Debts.  This assignment shall be effective forthwith upon your payment to our account as aforesaid.

    Yours faithfully,          
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