,&%& $MD 3LRP RARD
-RQ3 ( OM&OE DQG( QW ) CEXBXV2 IIHV: RIM 8 SR+ .

0 DK +RY . RY +,89%8& $MD 3( QM&OE SURVIGH/ SUR HMRIODQGE SHIRD H3
Z HDOX P DD HP HOAVHIYLEHWR KLIK GHAZ R PXANRP HY/Z WK \RBDDTXG DAFVR + .
RUCERYH &XWRP HYP D HR FIRW ERGHUN LQDGADOHYIFH/Z W HDHDQG SHOFH

7KHHRFP\ R ERK\WHO DQDQG DG +RY . RY BFRGHE VR JURZ K LQ \KH WHFRHOAY HOLY
DQG\WHULQAI UDARQ DOR | XUMHUCFFHBIDMG %HQ) WHIIKIS R +RY) . RY EDONGQ) BMCHY
R ,&%& ,&%& $MD DZD VDEFSWWHBMGHW\RDAD\ R 3 LQMIPNRQEHA HHDO0 DQDQG DG
+RY . RY DIGSURYIGH/SURIMW FURW ERGHUI LGDGADOHYIFHYI ROWH? ( QM&OE  FXWRP HY

,Q DEAWRY R WH \XSHIRU GFDOEDNG \HYLFH/ ONH GHAFDMG VHYLIFH FRXQMY  SUH HHQID
LQMIADM SUMGBIHG | HH RQ LOYHXR HOADQG 50 % \HYIFHY ,&%& $\MD 3( OM&OE DOR
H WB/\WH 9,3 \HYIFHV\R WHO DQDQG  &XWRP HY DUH CEGI R HOR - SUH HIHQMOHYEH/ R
&%& RQ WH 0 DQDQG ZIW WHU 3( @M &0 FOG LGFOQAQ) PRH WD Z HDW
P DIHP HOAFHQUHY \WURXIKRXAWIWH 0 DIQDQG DQG WH UAHYHS SURIW FRXQMY Z WK \SHADD
3JUHD SDADJH  DVRYHJ BDAH  3UMGIHY RQ ZHIGK P DEIHP HQVSIROAW
\KEVRUSINRQ DQG EDON.GY \HYLFHY DUHDBR DYDMEGT $ CWHH SUMGBIHYP DNH\WH? ( OM&OE
FXURP HY\XSHIRWDQWHRKHY QR P DIWURQWHO DQDQGRUQ+RY . RY

) P ODKW $3UO DOQGZ PMRPHY R 3( QM &OE ZIOEH Iy DGHG Z W

| CEXBXVR IHY LFOQQ) , QrHAR HY XQB/6DAQIV 3R \KEVFUSINRQ FUHAVKS \R + . RJ
, QXUDIFH YRAKHUXS \R + . RUI UH FUAWDLG\SHIEQ) TP IWKS \R +. VP SO B

LQRUDIQ) WHURNOITXNGDAHVDNEYE: $MD B $SUO

O/4-MGV\WH DERYH Z HBRP H SUMLGIHY DOF ( QM&OE PXRP HY FDQHR \SHADOWEWRUSIRY
IFHR LOYHWR HQVXQB/DV®Z D/



) RUHONXWHY SBDH FRQEANVRXU HAFDIMG & XMRP HJ6HXYFH + RACHRQ RUYDMWDQ
BDKR ,&%& $MD

(1

&%& $\D
&Y%& $MD LV D IXOIHIHE EDON LFRERDMG 1O+ RY) . RQY) Z LW LW KDWY QMG RQ 7KH
6\RN ([ KOQHR +RY . RY 6\RAN &RH MKD/  BORHY 3 ( QM&OE : HIW

0 DIHP HMHOWY  GHAFDAGFRP P HIADCEXMGHW FHIAMY DQG DR, QRN HYGHYLFHE& HOWH
1Q+RY . RY ,WVSUASID HYDIHGLQEDNG) | LQDGADODOG RMHUI LQDGADOUHDNG \HYLFHY
Z W | RRXV RQ UABIOEDONG)  FRP P HIADOEDQN.QY) DV'Z HIDDY FRUSRUDM EDONG) EXMCHW |, 8968
$\D VQRZ WHI@\KISR +RY . RY EONQ) BAMGHWR , QOMUDCOQG&RP P HADD/ONR
&KL/ P WG \WHOLIHXWRP P HIADCEDNLOWHO DQDQGEKID QWP VR \REIDIHN 2 Q
XH &Y& $MD ZD/DAIGHGS 3UPH @Y WP \KRWMP G-ERIWDMYIV DG &
YD) LDADOS\WHI\MS DY 99 65 B\ 0 RRG IV, QHWRLY6HYIFH



