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,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�&KLQD��$VLD��/LPLWHG�DQG�'UDJRQ�&HQWUH�ODXQFK��
WKH�ILUVW��'UDJRQ�&HQWUH�0DVWHU&DUG��

$QWLFLSDWLQJ�&RQWLQXRXV�*URZWK�LQ�&DUG�6SHQGLQJ�1H[W�<HDU�
�
��� 'HFHPEHU� ������ +RQJ� .RQJ� ±� ,QGXVWULDO� &RPPHUFLDO� %DQN� RI� &KLQD� �$VLD�� /LPLWHG� DQG�
'UDJRQ� &HQWUH� WRGD\� DQQRXQFHG� WKH� ODXQFK� RI� WKH� ILUVW� ³'UDJRQ� &HQWUH� 0DVWHU&DUG´�� ,&%&�
�$VLD�¶V�ILUVW�HYHU�FR�EUDQGHG�FUHGLW�FDUG�ZLWK�D�ORFDO�VKRSSLQJ�PDOO���'UDJRQ�&HQWUH�0DVWHU&DUG�
FDUGKROGHUV�ZLOO�UHFHLYH�D�VHULHV�RI�H[FOXVLYH�SULYLOHJHV�DQG�EHQHILWV�ZKHQ�VSHQGLQJ�ZLWK�WKH�FDUG��
:LWK� WKLV� \HDU
V� IORXULVKLQJ� HFRQRP\�� FDUGKROGHUV� FDQ� LQGXOJH� LQ� DQ� XQIRUJHWWDEOH� VKRSSLQJ�
H[SHULHQFH�GXULQJ�WKH�XSFRPLQJ�&KULVWPDV�DQG�&KLQHVH�1HZ�<HDU�KROLGD\V���
�
0U�� 6WDQOH\�:RQJ��'LUHFWRU�	�'HSXW\�*HQHUDO�0DQDJHU� RI� ,&%&� �$VLD�� VDLG�� ³5LGLQJ� RQ� WKH�
UREXVW�HFRQRP\�RI�+RQJ�.RQJ�WKLV�\HDU��ZH�DUH�WDNLQJ�D�SURDFWLYH�DSSURDFK�E\�SURYLGLQJ�ELJJHU�
DQG�EHWWHU�EHQHILWV�WR�RXU�FDUGKROGHUV���:H�KDYH�DOVR�EROVWHUHG�RXU�RQJRLQJ�SDUWQHUVKLS�ZLWK�WKH�
,QGXVWULDO� DQG� &RPPHUFLDO� %DQN� RI� &KLQD� /LPLWHG�� RXU� PRWKHU� FRPSDQ\�� E\� RIIHULQJ� RXU�
PHUFKDQWV¶�RIIHUV�DFURVV�WKH�ERUGHUV�RI�&KLQD��0DFDX�DQG�+RQJ�.RQJ���:H�ZLOO�DOVR�SURPRWH�WKH�
EHQHILWV�RIIHUHG�LQ�+RQJ�.RQJ�WR�WKH�VWURQJ�QHWZRUN�RI����PLOOLRQ�,&%&�FDUGKROGHUV�LQ�0DLQODQG�
&KLQD�� IXUWKHU� ERRVWLQJ� RXU� PHUFKDQW� SDUWQHUV
� SURILOHV� DV� PXVW�JR� VKRSSLQJ� GHVWLQDWLRQV� IRU�
0DLQODQG�WUDYHOHUV�´�
�
�&RPSDUHG� WR� WKH�SUHYLRXV�\HDU��RXU�FUHGLW�FDUG�DFTXLULQJ�EXVLQHVV�DV�RI�1RYHPEHU�KDV�QHDUO\�
GRXEOHG��DQG�ZH�EHOLHYH�WKH�+RQJ�.RQJ�UHWDLO�PDUNHW�ZLOO�FRQWLQXH�WR�VXVWDLQ�VXEVWDQWLDO�JURZWK�
WKURXJKRXW� WKH� XSFRPLQJ� SHDN� FRQVXPSWLRQ� SHULRG�� RYHU� &KULVWPDV� DQG� &KLQHVH� 1HZ� <HDU��
+HQFH��ZLWK�WKH�WLPHO\�ODXQFK�RI�WKH�'UDJRQ�&HQWUH�0DVWHU&DUG��ZH�H[SHFW�WR�VHH�DW�OHDVW�D�����
LQFUHDVH�LQ�RXU�EDQN
V�RYHUDOO�FUHGLW�FDUG�VSHQGLQJ���DGGHG�0U��6WDQOH\�:RQJ��
�
³7KHUH� LV� QR� GRXEW� WKDW� WKH�:HVW� .RZORRQ� GLVWULFW� KDV� JUHDW� GHYHORSPHQW� SRWHQWLDO�� � 'UDJRQ�
&HQWUH�LV�WKH�RQO\�GRPLQDQW�VKRSSLQJ�PDOO�LQ�6KDP�6KXL�3R��ORFDWHG�DW�WKH�WUDIILF�KXE�FRQQHFWLQJ�
.RZORRQ�DQG�1HZ�7HUULWRULHV�:HVW���$�IHZ�\HDUV�DJR��ZH�KDYH�DOVR�WUDQVIRUPHG�WKH��WK�IORRU�RI�
WKH�PDOO�LQWR�D�WUHQG\�KRW�VSRW�±�$SSOH�0DOO�´�VDLG�0U��6LPRQ�1J��$VVLVWDQW�*HQHUDO�0DQDJHU�RI�
'UDJRQ�&HQWUH���³7RJHWKHU�ZLWK�WKH�VLJQLILFDQW�HFRQRPLF�XSWXUQ�WKLV�\HDU��ZH�H[SHFW�WKDW�+RQJ�
.RQJ
V� SXUFKDVLQJ� SRZHU�ZLOO� FRQWLQXH� WR� LQFUHDVH� DQG� WKH� VSHQGLQJ� DW� WKH�PDOO�ZLOO� DOVR� ULVH�
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GUDPDWLFDOO\�� � ,W� LV�RXU�JUHDW�KRQRU� WR� ODXQFK�WKH�'UDJRQ�&HQWUH�0DVWHU&DUG�ZLWK�,&%&��$VLD���
%\� RIIHULQJ�D� YDULHW\� RI� FDUG� EHQHILWV� DQG�D�ZLGH� UDQJH� RI�&KULVWPDV� DFWLYLWLHV��ZH� IRUHVHH� DQ�
LQFUHDVH�LQ�VSHQGLQJ�DW�'UDJRQ�&HQWUH�´�
�
0U��'DQQ\�&KHXQJ��YLFH�SUHVLGHQW�DQG�EXVLQHVV�PDQDJHU��*UHDWHU�&KLQD��0DVWHU&DUG�:RUOGZLGH�
VDLG��³&RQVXPHUV�DUH�ORRNLQJ�IRU�LQFUHDVHG�YDOXH�IURP�WKHLU�SD\PHQW�FDUGV���%RWK�,&%&��$VLD��
DQG�'UDJRQ�&HQWUH� DUH�ZHOO� HVWDEOLVKHG� EUDQGV��ZLWK�'UDJRQ�&HQWUH� EHLQJ� D� SRSXODU� VKRSSLQJ�
PDOO�ZLWK�PDQ\�FRQVXPHUV���7KH�PDQ\�EHQHILWV�DYDLODEOH�ZLWK�WKLV�FDUG�VKRXOG�SURYH�DWWUDFWLYH�WR�
FRQVXPHUV��HVSHFLDOO\�DV�GXULQJ�WKH�XSFRPLQJ�IHVWLYH�VHDVRQ�´��
�
7KH�ILUVW�,&%&��$VLD��DQG�'UDJRQ�&HQWUH�FR�EUDQGHG�0DVWHU&DUG�FDUG�EULQJV�QXPHURXV�EHQHILWV�
WR�FDUGKROGHUV���6SHFLDO�GLVFRXQWV�DQG�SULYLOHJHV�ZLOO�EH�SURYLGHG�DW�GHVLJQDWHG�PHUFKDQWV�DW�WKH�
'UDJRQ� &HQWUH�� LQFOXGLQJ� UHVWDXUDQWV�� WKH� VNDWLQJ� ULQN�� ERXWLTXHV� DQG� FRVPHWLF� VWRUHV��
&DUGKROGHUV�DOVR�VWDQG�WR�ZLQ�SUL]HV�LQ�WKH�PRQWKO\�OXFN\�GUDZ��DV�ZHOO�DV�SDUWLFLSDWH�LQ�VSHFLDO�
HYHQWV�DW�WKH�PDOO��VXFK�DV�IDVKLRQ�VKRZV��VHPLQDUV�DQG�FHOHEULW\�SURPRWLRQDO�HYHQWV���$VLGH�IURP�
EHQHILWV�DW�WKH�'UDJRQ�&HQWUH��FDUGKROGHUV�FDQ�DOVR�UHFHLYH�H[WUD�LQWHUHVW�IRU�RSHQLQJ�D�+.'�WLPH�
GHSRVLW� DFFRXQW� ZLWK� GHVLJQDWHG� DPRXQW� DW� ,&%&� �$VLD��� DQG� DUH� HQWLWOHG� WR� DV� ORZ� DV� ������
FRPPLVVLRQ�IHH�IRU�RSHQLQJ�D� OXPS�VXP�LQYHVWPHQW�DFFRXQW�ZLWK�VSHFLILF�VXEVFULSWLRQ�DPRXQW��
)RU�GHWDLOHG�LQIRUPDWLRQ��SOHDVH�UHIHU�WR�WKH�SURPRWLRQDO�OHDIOHWV��
�
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�
,&%&��$VLD��
,&%&� �$VLD�� LV� D� IXOO� OLFHQVHG� EDQN� LQFRUSRUDWHG� LQ�+RQJ�.RQJ�ZLWK� LWV� VKDUHV� OLVWHG� RQ� 7KH�
6WRFN�([FKDQJH�RI�+RQJ�.RQJ� �6WRFN�&RGH�� ������ ,W� KDV� ��� EUDQFKHV�� �� ³(OLWH�&OXE´�:HDOWK�
0DQDJHPHQW�&HQWUHV����GHGLFDWHG�FRPPHUFLDO�EXVLQHVV�FHQWHUV�DQG�DQ�,QYHVWPHQW�6HUYLFH�&HQWUH�
LQ�+RQJ�.RQJ��,W�LV�SULQFLSDOO\�HQJDJHG�LQ�EDQNLQJ��ILQDQFLDO�DQG�RWKHU�ILQDQFLDO�UHODWHG�VHUYLFHV�
ZLWK�IRFXV�RQ�UHWDLO�EDQNLQJ��FRPPHUFLDO�EDQNLQJ�DV�ZHOO�DV�FRUSRUDWH�EDQNLQJ�EXVLQHVV�� ,&%&�
�$VLD��LV�QRZ�WKH�IODJVKLS�RI�+RQJ�.RQJ�EDQNLQJ�EXVLQHVV�RI�,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�
&KLQD�/LPLWHG��WKH�ODUJHVW�FRPPHUFLDO�EDQN�LQ�WKH�0DLQODQG�&KLQD��LQ�WHUPV�RI�WRWDO�DVVHWV���2Q���
-XQH�������,&%&��$VLD��ZDV�DVVLJQHG�$��3ULPH��� ORQJ�WHUP�VKRUW�WHUP�GHSRVLW� UDWLQJV�DQG�&��
%DQN�)LQDQFLDO�6WUHQJWK�5DWLQJ��%)65��E\�0RRG\¶V�,QYHVWRUV�6HUYLFH��
�
'UDJRQ�&HQWUH�
'UDJRQ�&HQWUH�LV�DQ�HQHUJHWLF�VKRSSLQJ�PDOO�ORFDWHG�DW�WKH�WUDIILF�KXE�FRQQHFWLQJ�.RZORRQ�DQG�
1HZ�7HUULWRULHV�:HVW��DWWUDFWLQJ�YLVLWRUV�FRPLQJ�IURP�GLIIHUHQW�GLUHFWLRQV��:H�DUH�WKH�ILUVW�UHWDLO�
FRPSOH[�WKDW�KRXVHV���OHYHOV�RI�UHWDLO�DFWLYLWLHV�LQ�+RQJ�.RQJ�ZLWK�WRWDO�DUHD�RI���������VT��IW���,Q�
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'UDJRQ� &HQWUH�� WKHUH� DUH� RYHU� ���� VKRSV� DQG� GHVLJQHU� ERXWLTXHV� RI� IDVFLQDWLQJ� GLYHUVLW\��
UHVWDXUDQWV�VHUYLQJ�YDULRXV�FXLVLQHV��LFH�VNDWLQJ�ULQN�RI��������VT�IW�DV�ZHOO�DV�DQ�DPXVLQJ�JDPH�
FHQWUH�JDWKHUV�HOHFWURQLF�JDPHV�DOO�RYHU�WKH�ZRUOG��,Q�VKRUW��ZH�SUHVHQW�FXVWRPHUV�ZLWK�D�RQH�VWRS�
VKRSSLQJ�DQG�HQWHUWDLQPHQW�KRWVSRW�LQ�GRZQWRZQ�+RQJ�.RQJ��
�
0DVWHU&DUG�:RUOGZLGH�
0DVWHU&DUG�:RUOGZLGH�DGYDQFHV�JOREDO�FRPPHUFH�E\�SURYLGLQJ�D�FULWLFDO�HFRQRPLF�OLQN�DPRQJ�
ILQDQFLDO� LQVWLWXWLRQV�� EXVLQHVVHV�� FDUGKROGHUV� DQG� PHUFKDQWV� ZRUOGZLGH�� $V� D� IUDQFKLVRU��
SURFHVVRU�DQG�DGYLVRU��0DVWHU&DUG�GHYHORSV�DQG�PDUNHWV�SD\PHQW�VROXWLRQV��SURFHVVHV�RYHU����
ELOOLRQ� WUDQVDFWLRQV�HDFK�\HDU��DQG�SURYLGHV�LQGXVWU\�OHDGLQJ�DQDO\VLV�DQG�FRQVXOWLQJ�VHUYLFHV�WR�
ILQDQFLDO� LQVWLWXWLRQ� FXVWRPHUV� DQG� PHUFKDQWV�� 7KURXJK� LWV� IDPLO\� RI� EUDQGV�� LQFOXGLQJ�
0DVWHU&DUG���0DHVWUR��DQG�&LUUXV���0DVWHU&DUG�VHUYHV�FRQVXPHUV�DQG�EXVLQHVVHV�LQ�PRUH�WKDQ�
����FRXQWULHV�DQG�WHUULWRULHV��


