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,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�&KLQD�DQG�/HLVXUH�DQG�&XOWXUDO�6HUYLFHV�'HSDUWPHQW�

-RLQWO\�3UHVHQW��
³7KH�'HYHORSPHQW�RI�%DQNV�LQ�6KDQJKDL�DQG�+RQJ�.RQJ´�([KLELWLRQ�

�
���1RYHPEHU�������+RQJ�.RQJ�±�$IWHU�WKH�2SLXP�:DU�LQ�������6KDQJKDL�DQG�+RQJ�.RQJ�VRRQ�
EHFDPH� WKH� SLRQHHU� RI� &KLQD¶V� PRGHUQLVDWLRQ�� 7RGD\� WKH� WZR� FLWLHV� DUH� WKH� PRVW� DGYDQFHG�
ILQDQFLDO�FHQWUHV�LQ�WKH�QDWLRQ��
�
7R�HQDEOH�PHPEHUV�RI�WKH�SXEOLF�WR�JHW�D�EHWWHU�LGHD�DERXW�KRZ�WKH�WZR�FLWLHV�KDYH�EHFRPH�WKH�
ZRUOG¶V� ILQDQFLDO� FHQWUHV� LQ� GLIIHUHQW� KLVWRULFDO� FLUFXPVWDQFHV�� WKH� 6KDQJKDL� %DQN�0XVHXP� RI�
,QGXVWULDO� DQG� &RPPHUFLDO� %DQN� RI� &KLQD� /LPLWHG� �,&%&�� DQG� WKH� +RQJ� .RQJ� 0XVHXP� RI�
+LVWRU\� XQGHU� WKH�/HLVXUH� DQG�&XOWXUDO�6HUYLFHV�'HSDUWPHQW� �/&6'��� MRLQHG� KDQG� IRU� WKH� ILUVW�
WLPH� WR� RUJDQLVH� D� ODUJH�VFDOH� H[KLELWLRQ�� WLWOHG� ³7KH� 'HYHORSPHQW� RI� %DQNV� LQ� 6KDQJKDL� DQG�
+RQJ�.RQJ´��LQ�ZKLFK�WKH�VWRU\�RI�WKH�GHYHORSPHQW�RI�WKH�EDQNLQJ�LQGXVWU\�LQ�ERWK�FLWLHV�DQG�WKH�
ORQJ�KLVWRU\�RI�FRRSHUDWLRQ�LQ�WUDGHV�DQG�FRPPHUFH�EHWZHHQ�WKHP�DUH�WROG���7KH�H[KLELWLRQ�ZLOO�
EH�KHOG�DW�WKH�0XVHXP�RI�+LVWRU\�IURP����1RYHPEHU������WR����0DUFK�������

�
7KH�RSHQLQJ�FHUHPRQ\�RI� WKH�H[KLELWLRQ�ZDV�RIILFLDWHG� \HVWHUGD\� ����1RYHPEHU�� E\� WKH�&KLHI�
([HFXWLYH��0U�'RQDOG�7VDQJ��2WKHU�RIILFLDWLQJ�JXHVWV�ZHUH� WKH�'HSXW\�'LUHFWRU�RI� WKH�/LDLVRQ�
2IILFH�RI�WKH�&HQWUDO�3HRSOH¶V�*RYHUQPHQW�LQ�WKH�+.6$5��0V�*XR�/L��WKH�&KDLUPDQ�RI�,&%&��
'U�-LDQJ�-LDQTLQJ��WKH�&KLHI�([HFXWLYH�RI�WKH�+RQJ�.RQJ�0RQHWDU\�$XWKRULW\��0U�-RVHSK�<DP��
WKH� 3HUPDQHQW� 6HFUHWDU\� IRU� +RPH� $IIDLUV�� 0UV� &DUULH� <DX� 7VDQJ� .DL�ODL�� WKH� KHDG� RI� WKH�
6KDQJKDL� UHJLRQDO�KHDGTXDUWHUV� RI� ,&%&��0U�6XQ�&KLSLQJ�� WKH�'LUHFWRU�RI�/&6'��0U�7KRPDV�
&KRZ��DQG�WKH�0DQDJLQJ�'LUHFWRU�DQG�&KLHI�([HFXWLYH�2IILFHU�RI�,&%&��$VLD���0U�=KX�4L��

�
6SHDNLQJ�DW�WKH�RSHQLQJ�FHUHPRQ\��'U�-LDQJ�H[SUHVVHG�KLV�JUDWLILFDWLRQ�WR�VHH�WKH�RSHQLQJ�RI�WKH�
FROODERUDWLYH�H[KLELWLRQ��ZKLFK�ZDV�RQH�RI�WKH�PDMRU�HYHQWV�WR�FHOHEUDWH�WKH���� � �DQQLYHUVDU\�RI�
+.6$5��+H� VDLG� WKH� %DQN�0XVHXP��ZKLFK�ZDV� RSHQHG� VHYHQ� \HDUV� DJR�� KDG� DWWUDFWHG�PDQ\�
YLVLWRUV� DQG�EHHQ�ZLGHO\�SUDLVHG��7KH�����DUWHIDFWV� RQ�GLVSOD\�DW� WKH� H[KLELWLRQ�ZHUH�FDUHIXOO\�
VHOHFWHG�IURP�WKH�%DQN�0XVHXP¶V�RYHU��������FROOHFWLRQ�LWHPV��6RPH�RI�WKH�LWHPV�ZHUH�JHPV�RI�
WKH�FURZQ�IURP� WKH�FROOHFWLRQ��ZKLOH�RWKHUV�ZHUH�XQLTXH� LQ� WKH�ZRUOG¶�EDQNLQJ� LQGXVWU\��0DQ\�
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LWHPV�ZHUH�H[KLELWHG�IRU�WKH�ILUVW�WLPH��$�QXPEHU�RI�H[KLELWV�ZHUH�XVHG�E\�+RQJ�.RQJ�ILQDQFLDO�
LQVWLWXWLRQV�WKHQ�EDVHG�LQ�6KDQJKDL��

�
0UV�<DX�QRWHG�WKDW�WKH�H[KLELWLRQ�ZRXOG�QRW�EH�PDGH�SRVVLEOH�ZLWKRXW�WKH�VXSSRUW�RI�,&%&��ZKR�
KDG�VXJJHVWHG�LWV�6KDQJKDL�%DQN�0XVHXP��WKH�ILUVW�RI�LWV�NLQG�LQ�&KLQD��WR�RUJDQLVH�WKH�H[KLELWLRQ�
ZLWK� WKH�0XVHXP�RI�+LVWRU\� WR� VKRZFDVH� WKH� GHYHORSPHQW� RI� WKH� EDQNLQJ� LQGXVWU\� LQ� WKH� WZR�
FLWLHV�DJDLQVW�WKHLU�UHVSHFWLYH�VRFLDO��HFRQRPLF�DQG�FXOWXUDO�FRQWH[WV��WKXV�IRVWHULQJ�EHWWHU�PXWXDO�
XQGHUVWDQGLQJ�EHWZHHQ�WKH�WZR�SODFHV��
�
$ORQJVLGH�WKH�H[KLELWV�IURP�6KDQJKDL��VRPH�����DUWHIDFWV�IURP�WKH�0XVHXP�RI�+LVWRU\�DUH�DOVR�
RQ�GLVSOD\��7KH\�LQFOXGH�EDQNQRWHV��VKDUH�FHUWLILFDWHV��UHFHLSWV��VDYLQJV�ER[��GHSRVLW�ERRNV��EDQN�
HTXLSPHQW� DQG� VRXYHQLUV�� 6LJQLILFDQW� H[KLELWV� LQFOXGH� WKH� EURQ]H� OLRQ� RULJLQDOO\� JXDUGLQJ� WKH�
HQWUDQFH�RI�+6%&¶V�6KDQJKDL�%UDQFK��DQ�ROG�ERRNLQJ�PDFKLQH�ZLWK�IXQFWLRQV�RI�FDOFXODWLRQ�DQG�
PHPRU\� VWRUDJH�� D� EDQNQRWH� ELQGHU�ZLWK� OHYHU�PHFKDQLFV�� UHFRQVWUXFWLRQ� RI� D� 6KDQJKDL� QDWLYH�
EDQN�DQG�D� VDYLQJV�RIILFH�RI�3HRSOH¶V�%DQN�RI�&KLQD��D� VL[�ELOOLRQ�\XDQ�EDQNQRWH�ZKLFK� LV� WKH�
ODUJHVW�GHQRPLQDWLRQ�RI�EDQNQRWH�LQ�WKH�KLVWRU\�RI�&KLQHVH�FXUUHQF\��DQG�WKH�ILUVW�VHW�RI�5HQPLQEL�
EDQNQRWHV��
�
'LYLGHG�LQWR�VL[�VHFWLRQV��WKH�H[KLELWLRQ�WUDFHV�WKH�KLVWRU\�RI�WKH�EDQNLQJ�LQGXVWU\�LQ�ERWK�FLWLHV�
IURP� WKH� GHYHORSPHQW� RI� HDUO\� QDWLYH� EDQNV�� WKH� DUULYDO� RI� IRUHLJQ�IXQGHG� EDQNV�� WKH� ELUWK� RI�
&KLQHVH�IXQGHG�EDQNV��DQG�WKH�ILQDQFLDO�LQGXVWU\�LQ�WKH�WZR�FLWLHV�GXULQJ�WKH�6LQR�-DSDQHVH�:DU��
WR�WKH�GHYHORSPHQW�RI�EDQNLQJ�LQGXVWU\�LQ������DQG�LQ�WKH�WLPHV�XQGHU�&KLQD¶V�HFRQRPLF�UHIRUPV��
�
%HIRUH�WKH�HPHUJHQF\�RI�EDQNLQJ�LQVWLWXWLRQV��EDVLF�ILQDQFLDO�VHUYLFHV�LQ�&KLQD�ZHUH�SURYLGHG�E\�
TLDQ]KXDQJ��PRQH\�VKRSV��DQG�\LQKDR��PRQH\�FKDQJHUV���ZKLFK�ZHUH�NQRZQ�DV�QDWLYH�EDQNV�WKDW�
VSUDQJ�XS�GXULQJ�WKH�ODWH�0LQJ�DQG�WKH�HDUO\�4LQJ�'\QDVW\��&XUUHQF\�H[FKDQJH�ZDV�WKHLU�PDLQ�
EXVLQHVV� DQG� ODWHU� WKH\� VWDUWHG� WR� DFFHSW� FDVK� GHSRVLWV�� H[WHQG� ORDQV�� LVVXH� FUHGLW� UHFHLSWV� DQG�
SULYDWH� QRWHV� DQG� UHPLW� IXQGV� IURP� RQH� UHJLRQ� WR� DQRWKHU�� 7KH\� UHOLHG� KHDYLO\� RQ� SHUVRQDO�
UHODWLRQVKLSV� EDVHG� XSRQ� IULHQGVKLS�� FRQQHFWLRQV� DQG� WKH� WUXVW� EHWZHHQ� WKH� FOLHQWV� DQG� WKH�
SURSULHWRU��

�
7KH� 2SLXP� :DU� LQ� ����� RSHQHG� D� QHZ� FKDSWHU� LQ� &KLQHVH� KLVWRU\�� 7KH� GHIHDWHG� 4LQJ�
JRYHUQPHQW�FHGHG�+RQJ�.RQJ�,VODQG��DQG�DJUHHG�WR�RSHQ�*XDQJ]KRX��)X]KRX��;LDPHQ��1LQJER�
DQG�6KDQJKDL�DV�GHVLJQDWHG�WUDGLQJ�SRUWV��)ROORZLQJ�+RQJ�.RQJ¶V�RSHQLQJ�XS�LQ�������6KDQJKDL�
ZDV� GHFODUHG� D� IUHH� SRUW� DQG� IRUPDOO\� RSHQHG� WR� IRUHLJQ� WUDGH� LQ� ������ )RUHLJQ� PHUFKDQWV��
PLVVLRQDULHV�DQG�GLSORPDWV�VRRQ�EHJDQ�SRXULQJ�LQWR�6KDQJKDL�DQG�+RQJ�.RQJ��DFFRPSDQLHG�E\�
%ULWLVK�IXQGHG�EDQNV��ZKLFK�ZHUH�WKH�ILUVW�WR�RSHUDWH�LQ�ERWK�FLWLHV��
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�
,Q�������WKH�%ULWLVK�IXQGHG�2ULHQWDO�%DQN�&RUSRUDWLRQ�EHFDPH�WKH�ILUVW�IRUHLJQ�EDQN�WR�RSHQ�LQ�
6KDQJKDL��%\� ������ WKHUH�ZHUH� ��� IRUHLJQ�IXQGHG� EDQNV� RSHUDWLQJ� LQ� 6KDQJKDL�� 7KURXJK� WKHLU�
EDQNLQJ�DFWLYLWLHV��WKH�EDQNV�ODWHU�FRQWUROOHG�WKH�WUDGH��&KLQD¶V�ILQDQFLDO�V\VWHP��FXVWRPV�UHYHQXH�
DQG�QDWLRQDO�EXGJHW��

�
7KH�2ULHQWDO�%DQN��ZKLFK�KDG�LWV�KHDGTXDUWHUV�PRYHG�IURP�0XPEDL�� ,QGLD�WR�/RQGRQ�LQ�������
VHW�XS�LWV�EUDQFK�LQ�+RQJ�.RQJ�LQ�WKH�VDPH�\HDU�DQG�ZDV�DXWKRULVHG�E\�WKH�JRYHUQPHQW�WR�LVVXH�
EDQNQRWHV��,Q�������WKH�+RQJ�.RQJ�DQG�6KDQJKDL�%DQNLQJ�&RUSRUDWLRQ�HVWDEOLVKHG��6LQFH�WKHQ��LW�
KDG�DVVXPHG�DQ�LQGRPLWDEOH�EXVLQHVV�SUHVHQFH�LQ�ERWK�FLWLHV��$V�FRPPHUFH�DQG�WUDGH�GHYHORSHG�
IXUWKHU� LQ� WKH� ODWH� ��� � � DQG� HDUO\� ��� � � FHQWXULHV�� PRUH� DQG� PRUH� IRUHLJQ�IXQGHG� EDQNV� VHW� XS�
EUDQFKHV�LQ�+RQJ�.RQJ��

�
7KH�UDSLG�JURZWK�LQ�WKH�UH�H[SRUW�WUDGH�DQG�WKH�HFRQRP\�OHG�WR�D�VRDULQJ�GHPDQG�IRU�FDSLWDO��7KH�
QDWLYH�EDQNV�FRXOG�QR�ORQJHU�PHHW�WKH�QHHGV�RI�LQGXVWULDO�DQG�FRPPHUFLDO�HQWHUSULVHV�LQ�WHUPV�RI�
WKHLU�VFDOH��FDSLWDO�DFFXPXODWLRQ�DQG�DFFRXQWLQJ�SUDFWLFHV��&KLQHVH�IXQGHG�EDQNV�PRGHOOLQJ�DIWHU�
:HVWHUQ�PDQDJHPHQW� DQG� RSHUDWLRQ� SUDFWLFHV� VRRQ� VHW� XS� WR�PHHW� WKH� QHZ� GHPDQGV�� 6RPH� RI�
WKHP�ZHUH�HYHQ�WUDQVIRUPHG�IURP�HDUO\�QDWLYH�EDQNV��%\�������WKH�JURVV�DVVHWV�KHOG�E\�&KLQHVH�
IXQGHG�EDQNV� LQ�6KDQJKDL�KDG�H[FHHGHG� WKRVH�RI� WKH� IRUHLJQ�IXQGHG�EDQNV��7KH�����V�DQG� WKH�
����V�DOVR�VDZ�WKH�SURVSHULW\�RI�WKH�EDQNLQJ�LQGXVWU\�LQ�ERWK�FLWLHV��
�
,Q�������WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD�HVWDEOLVKHG�DQG�DGRSWHG�D�KLJKO\�FHQWUDOLVHG�DQG�SODQQHG�
HFRQRPLF� V\VWHP�� 7KH� EDQNLQJ� LQGXVWU\� EHFDPH� XQLIRUP� DQG� QRQ�FRPSHWLWLYH�� $V� D� UHVXOW��
6KDQJKDL¶V�VWDWXV�DV�D�ILQDQFLDO�FHQWUH�ZDV�VRRQ�HURGHG��

�
&RQWLQXLQJ� WR� IXQFWLRQ�XQGHU�PDUNHW� HFRQRP\��+RQJ�.RQJ� EHJDQ� WR� HPHUJH� DV�$VLD� 3DFLILF¶V�
ILQDQFLDO� FHQWUH� LQ� WKH� ����V��0DQ\�PDLQODQG� IDPLOLHV� DQG�PHUFKDQWV��PRVWO\� IURP� 6KDQJKDL��
PRYHG�WR�+RQJ�.RQJ�GXULQJ� WKH�FLYLO�ZDU�LQ�������:LWK� WKH�LQIOX[�RI�FDSLWDO��YDULRXV�NLQGV�RI�
EDQNV� VSUDQJ� XS� LQ� WKH� ODWH� ����V�� 7KH� +RQJ� .RQJ� JRYHUQPHQW� LQWURGXFHG� WKH� ILUVW� %DQNLQJ�
2UGLQDQFH�LQ������DQG�����EDQNV�ZHUH�OLFHQVHG�LQ�+RQJ�.RQJ��$�QXPEHU�RI�PRGHUQ�EDQNV�ZHUH�
HVWDEOLVKHG�LQ�TXLFN�VXFFHVVLRQ��

�
)ROORZLQJ� WKH�HQG�RI� WKH�GRPLQDQFH�RI� WKH�EDQNLQJ� LQGXVWU\�E\� WKH�3HRSOH¶V�%DQN�RI�&KLQD� LQ�
������D�QXPEHU�RI�FRPPHUFLDO�DQG�LQWHJUDWHG�EDQNV�UHVXPHG�RU�HVWDEOLVKHG��,Q�������WKH�5HSRUW�
RI�WKH�&HQWUDO�&RPPLWWHH�WR�WKH�)RXUWHHQWK�1DWLRQDO�&RQJUHVV�RI�WKH�&RPPXQLVW�3DUW\�RI�&KLQD�
SURSRVHG�WR�JUDQW�6KDQJKDL�WKH�LPSRUWDQW�UROH�RI�EHLQJ�&KLQD¶V�EULGJH�WR�DQG�ZLQGRZ�RI�ZRUOG�
ILQDQFH��0HDQZKLOH�� WKH� GHYHORSPHQW� RI� WKH�3XGRQJ� KDV� DOVR� EURXJKW� IXUWKHU� RSSRUWXQLWLHV� IRU�
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6KDQJKDL¶V� ILQDQFLDO� LQGXVWU\��%\� WKH� HQG� RI� ������ 6KDQJKDL�ZDV�KRPH� WR� WKH� KHDGTXDUWHUV� RI�
WKUHH�&KLQHVH�IXQGHG�EDQNV�DV�ZHOO� DV� DERXW� ������RWKHU�&KLQHVH�IXQGHG� ILQDQFLDO� LQVWLWXWLRQV��
DQG�D�QXPEHU�RI�IRUHLJQ�IXQGHG�ILQDQFLDO�LQVWLWXWLRQV�DQG�OHJDO�SHUVRQV��,Q�WHUPV�RI�WKH�QXPEHU��
NLQG�DQG�GLVWULEXWLRQ�RI�ILQDQFLDO�LQVWLWXWLRQV��WKH��� � � �FHQWXU\�6KDQJKDL�KDV�VXUSDVVHG�E\�IDU�LWV�
KH\GD\�DV�WKH�ILQDQFLDO�FHQWUH�RI�WKH�)DU�(DVW�LQ�WKH�����V��

�
,Q�+RQJ�.RQJ��WKH�JRYHUQPHQW�UH�LVVXHG�EDQNLQJ�OLFHQFHV�WR�IRUHLJQ�IXQGHG�EDQNV�LQ�������$V�D�
UHVXOW�� D� ODUJH�QXPEHU�RI� LQWHUQDWLRQDO�EDQNV�HQWHUHG� WKH�+RQJ�.RQJ�PDUNHW�� -XGJLQJ� IURP�WKH�
QXPEHU� RI� EDQNV� UHJLVWHUHG� RYHUVHDV��+RQJ�.RQJ� KDG� EHFRPH� RQH� RI� WKH� ODUJHVW� LQWHUQDWLRQDO�
ILQDQFLDO� FHQWUHV� E\� WKH�PLGGOH� RI� WKH�����V�� ,W�ZDV� QRW� ORQJ�EHIRUH� WKH�%DQN�RI�&KLQD�*URXS�
HVWDEOLVKHG�LWV�SUHVHQFH� LQ�+RQJ�.RQJ��,Q�������WKH�%DQN�RI�&KLQD�EHFDPH�+RQJ�.RQJ¶V� WKLUG�
QRWH�LVVXLQJ� LQVWLWXWLRQ�DORQJVLGH�+6%&�DQG�6WDQGDUG�&KDUWHUHG�%DQN��:LWK�PDLQODQG�&KLQHVH�
EDQNV�OLVWLQJ�RQ�WKH�+RQJ�.RQJ�6WRFN�([FKDQJH��+RQJ�.RQJ�DQG�WKH�PDLQODQG�&KLQD¶V�ILQDQFLDO�
PDUNHWV�KDYH�EHFRPH�PRUH�FORVHO\�LQWHUWZLQHG�WKDQ�HYHU��

�
7R� HQKDQFH� YLVLWRUV¶� XQGHUVWDQGLQJ� RI� WKH� H[KLELWLRQ�� SXEOLF� JXLGHG� WRXUV� DQG� DXGLR� JXLGH�
VHUYLFHV�ZLOO�EH�SURYLGHG�DW�WKH�H[KLELWLRQ��7KH�0XVHXP�RI�+LVWRU\�KDV�DOVR�RUJDQLVHG�D�QXPEHU�
RI�HGXFDWLRQDO�DFWLYLWLHV� LQFOXGLQJ� OHFWXUHV��D� IRUXP�DQG�ZRUNVKRSV��)RU�GHWDLOV�SOHDVH�YLVLW� WKH�
PXVHXP¶V� ZHEVLWH�� $Q� LOOXVWUDWLYH� FDWDORJXH� KDV� DOVR� EHHQ� SURGXFHG� IRU� WKH� RFFDVLRQ� DQG� LV�
DYDLODEOH�DW�WKH�PXVHXP¶V�JLIW�VKRS��

�
/RFDWHG�DW�����&KDWKDP�5RDG�6RXWK��7VLP�6KD�7VXL��.RZORRQ�� WKH�0XVHXP�RI�+LVWRU\�RSHQV�
IURP���DP�WR��SP�IURP�0RQGD\� WR�6DWXUGD\�DQG�IURP����DP� WR���SP�RQ�6XQGD\V�DQG�SXEOLF�
KROLGD\V�� ,W�ZLOO� FORVH�DW� �SP�RQ�&KULVWPDV�(YH�DQG�&KLQHVH�1HZ�<HDU¶V�(YH�� ,W� LV� FORVHG�RQ�
7XHVGD\V��H[FHSW�SXEOLF�KROLGD\V��DQG�WKH�ILUVW�WZR�GD\V�RI�WKH�&KLQHVH�1HZ�<HDU��$GPLVVLRQ�LV�
����ZLWK�KDOI�SULFH�FRQFHVVLRQ�DYDLODEOH�IRU�VHQLRU�FLWL]HQV�DJHG����DQG�DERYH��IXOO�WLPH�VWXGHQWV�
DQG�SHRSOH�ZLWK�GLVDELOLWLHV��$GPLVVLRQ�LV�IUHH�RQ�:HGQHVGD\V��

�
)RU�GHWDLOV��SOHDVH�YLVLW�WKH�0XVHXP�RI�+LVWRU\¶V�ZHEVLWH�DW�KWWS���KN�KLVWRU\�PXVHXP�RU�FDOO������
������
�

��(1'���
�
,&%&��$VLD��
,&%&� �$VLD�� LV� D� IXOO� OLFHQVHG� EDQN� LQFRUSRUDWHG� LQ�+RQJ�.RQJ�ZLWK� LWV� VKDUHV� OLVWHG� RQ� 7KH�
6WRFN�([FKDQJH�RI�+RQJ�.RQJ� �6WRFN�&RGH�� ������ ,W� KDV� ��� EUDQFKHV�� �� ³(OLWH�&OXE´�:HDOWK�
0DQDJHPHQW�&HQWUHV����GHGLFDWHG�FRPPHUFLDO�EXVLQHVV�FHQWHUV�DQG�DQ�,QYHVWPHQW�6HUYLFH�&HQWUH�
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LQ�+RQJ�.RQJ��,W�LV�SULQFLSDOO\�HQJDJHG�LQ�EDQNLQJ��ILQDQFLDO�DQG�RWKHU�ILQDQFLDO�UHODWHG�VHUYLFHV�
ZLWK�IRFXV�RQ�UHWDLO�EDQNLQJ��FRPPHUFLDO�EDQNLQJ�DV�ZHOO�DV�FRUSRUDWH�EDQNLQJ�EXVLQHVV�� ,&%&�
�$VLD��LV�QRZ�WKH�IODJVKLS�RI�+RQJ�.RQJ�EDQNLQJ�EXVLQHVV�RI�,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�
&KLQD�/LPLWHG��WKH�ODUJHVW�FRPPHUFLDO�EDQN�LQ�WKH�0DLQODQG�&KLQD��LQ�WHUPV�RI�WRWDO�DVVHWV���2Q���
-XQH�������,&%&��$VLD��ZDV�DVVLJQHG�$��3ULPH��� ORQJ�WHUP�VKRUW�WHUP�GHSRVLW� UDWLQJV�DQG�&��
%DQN�)LQDQFLDO�6WUHQJWK�5DWLQJ��%)65��E\�0RRG\¶V�,QYHVWRUV�6HUYLFH��
�


