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,&%&��$VLD��2UJDQL]HV�³3URSHUW\�,QYHVWPHQW�6HPLQDU´�IRU�WKH�3UHVWLJLRXV�&XVWRPHUV�
�
���6HSWHPEHU�������+RQJ�.RQJ���$V�,&%&��$VLD��DOZD\V�WULHV�LWV�EHVW�WR�VWUHQJWKHQ�FXVWRPHU�
UHODWLRQVKLS�DQG�WR�XSJUDGH�WKH�VHUYLFHV�TXDOLW\��D�³3URSHUW\�,QYHVWPHQW�6HPLQDU´�ZDV�KHOG�LQ�
WKHLU�IODJVKLS�EUDQFK�LQ�&HQWUDO�RQ����6HSWHPEHU��������7KH�VHPLQDU�DLPHG�DW�SURYLGLQJ�XS�
WR�GDWH� LQIRUPDWLRQ� DQG� DQDO\VLV� RQ� WKH� *OREDO� DQG� 0DLQODQG� SURSHUW\� PDUNHWV� IRU� WKH�
SUHVWLJLRXV�FXVWRPHUV��
�
$W� WKH� VHPLQDU�� WKUHH� WDONV� ZHUH� GHOLYHUHG� E\� LQYHVWPHQW� H[SHUWV� LQFOXGLQJ� 0U�� :DQJ�
+RQJKDL��*HQHUDO�0DQDJHU��&RQVXPHU�)LQDQFH�'HSDUWPHQW��6KDQJKDL�%UDQFK�RI�,&%&��0U��
0DFUR� 7DQJ�� +HDG� RI� ,QWHUPHGLDU\� 6DOHV�� -)� )XQGV� /LPLWHG�� DQG� 0U�� 6KLK� :LQJ� &KLQJ��
&KDLUPDQ��&HQWUDOLQH��+ROGLQJV��&RPSDQ\�/LPLWHG���7KH�WRSLFV�ZHUH�³7KH�LPSDFW�RI�&KLQD¶V�
PDFUR�HFRQRPLF� WLJKWHQLQJ�PHDVXUHV�RQ� LWV� SURSHUW\�PDUNHW´�� ³*OREDO�SURSHUW\�PDUNHW� DQG�
WKH� LQYHVWPHQW� GLUHFWLRQ´� DQG� ³3URVSHFWV� RQ� +RQJ� .RQJ� FLWL]HQ� LQYHVWLQJ� LQ� 0DLQODQG�
SURSHUW\´��ZKLFK�DUH�H[SHFWHG�WR�GHHSHQ�FXVWRPHUV¶�XQGHUVWDQGLQJ�RQ�LQYHVWLQJ�LQ�*OREDO�DQG�
0DLQODQG�SURSHUW\�PDUNHWV��
�
7KH�VHPLQDU�ZDV�KHOG�DW�WKH�&HQWUDO�%UDQFK�RI�,&%&��$VLD��DW���)����4XHHQ¶V�5RDG�&HQWUDO��
+RQJ�.RQJ��ZKLFK�ZDV�XQYHLOHG�RQ���$XJXVW������� �7KH�SUHPLVHV� LV�DURXQG��������VT��IW��
ZLWK� D� ZHDOWK� PDQDJHPHQW� FHQWUH� HVWDEOLVKHG� LQVLGH� WKH� EUDQFK� WR� SURYLGH� WKH� SUHVWLJLRXV�
FXVWRPHUV�ZLWK�SHUVRQDOL]HG� ILQDQFLDO�SODQQLQJ� VHUYLFHV�� �$Q� LQYHVWPHQW�VHUYLFH�FHQWUH�ZDV�
DOVR�VHW�XS�WR�RIIHU�UHDO�WLPH�VHFXULWLHV�TXRWDWLRQ�DQG�WUDGLQJ�VHUYLFHV��
�
%HLQJ� WKH� IODJVKLS� RI�+RQJ�.RQJ� EDQNLQJ� EXVLQHVV� RI� ,QGXVWULDO� DQG�&RPPHUFLDO�%DQN� RI�
&KLQD�� ,&%&� �$VLD�� VWULYHV� IRU� H[SDQGLQJ� LWV� ZHDOWK� PDQDJHPHQW� EXVLQHVV� DV� SDUW� RI� LWV�
EXVLQHVV� GHYHORSPHQW�� �%DFNHG� E\� WKH� ODUJHVW� FRPPHUFLDO� EDQN� LQ�0DLQODQG�&KLQD�� LW� DOVR�
GHYHORSHG�D�VHULHV�RI�0DLQODQG�UHODWHG�SURGXFWV�DQG�VHUYLFHV�ZLWK�XQLTXH�VHOOLQJ�SRLQWV�VXFK�
DV� 0DLQODQG� PRUWJDJH� ORDQ�� 'XDO� &XUUHQF\� &UHGLW� &DUG� DQG� UHPLWWDQFH� VHUYLFH� ZLWK� SUH�
GHWHUPLQHG�50%�H[FKDQJH�UDWH���³3URSHUW\�,QYHVWPHQW�6HPLQDU´�LV�RQH�RI�WKH�RIIHULQJV�,&%&�
�$VLD�� XVHV� WR� XSJUDGH� WKH� VHUYLFHV� WR� LWV� YDOXHG� FXVWRPHUV�� � 7KH� %DQN� ZLOO� FRQWLQXH� WR�
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DUUDQJH�YDULRXV�LQYHVWPHQW�VHPLQDUV�DQG�PDNH�XVH�RI�,&%&¶V�VWURQJ�UHVRXUFHV�DQG�QHWZRUN�LQ�
WKH�0DLQODQG�E\�LQYLWLQJ�H[SHUWV�IURP�,&%&�WR�GHOLYHU�WDON�LQ�+RQJ�.RQJ���,W�KRSHV�WR�PHHW�
GLIIHUHQW�FXVWRPHUV¶�QHHGV�DQG�WR�XSJUDGH�WKH�PDLQODQG�UHODWHG�YDOXH�DGGHG�VHUYLFHV�SURYLGHG�
WR�WKH�SUHVWLJLRXV�FXVWRPHUV��
�

��(QG���
�
,&%&��$VLD��
,&%&��$VLD��LV�D�IXOO�OLFHQVHG�EDQN�LQFRUSRUDWHG�LQ�+RQJ�.RQJ�ZLWK�LWV�VKDUHV�OLVWHG�RQ�7KH�
6WRFN� ([FKDQJH� RI� +RQJ� .RQJ� �6WRFN� &RGH�� ������ ,W� KDV� ��� EUDQFKHV�� �� GHGLFDWHG�
FRPPHUFLDO�EXVLQHVV�FHQWUHV�DQG�DQ�LQYHVWPHQW�VHUYLFH�FHQWUH�LQ�+RQJ�.RQJ��,W�LV�SULQFLSDOO\�
HQJDJHG�LQ�EDQNLQJ��ILQDQFLDO�DQG�RWKHU�ILQDQFLDO�UHODWHG�VHUYLFHV�ZLWK�IRFXV�RQ�UHWDLO�EDQNLQJ��
FRPPHUFLDO�EDQNLQJ�DV�ZHOO�DV�FRUSRUDWH�EDQNLQJ�EXVLQHVV��%HLQJ�WKH�IODJVKLS�RI�+RQJ�.RQJ�
EDQNLQJ�EXVLQHVV�RI�,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�&KLQD��WKH�ODUJHVW�FRPPHUFLDO�EDQN�
LQ� WKH�0DLQODQG�&KLQD� �LQ� WHUPV� RI� WRWDO� DVVHWV��� ,&%&� �$VLD�� LV� FXUUHQWO\� WKH� VL[WK� ODUJHVW�
EDQN� �LQ� WHUPV� RI� WRWDO� DVVHWV�� DPRQJ� EDQNV� OLVWHG� LQ�+RQJ�.RQJ��2Q� ���1RYHPEHU� ������
,&%&� �$VLD�� ZDV� DVVLJQHG� $��3ULPH��� ORQJ�WHUP�VKRUW�WHUP� GHSRVLW� UDWLQJV� DQG� '�� %DQN�
)LQDQFLDO�6WUHQJWK�5DWLQJ��%)65��E\�0RRG\¶V�,QYHVWRUV�6HUYLFH��
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