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,&%&��$VLD�¶V�7KLUG�&KLQD�6WXG\�7RXU�
3URYLGHV�8QLTXH�/HDUQLQJ�([SHULHQFH�WR�/RFDO�6WXGHQWV�

�
���$XJXVW�������+RQJ�.RQJ� ��$V�D� UHVSRQVLEOH� FRUSRUDWH� FLWL]HQ�� ,&%&� �$VLD�� KDV� DOZD\V�
EHHQ�DFWLYHO\�VHUYLQJ�WKH�VRFLHW\�DQG��LQ�SDUWLFXODU��HQFRXUDJLQJ�WKH�GHYHORSPHQW�RI�MXYHQLOH��
:LWK� WKH�VWURQJ�VXSSRUW�IURP� LWV�SDUHQW�EDQN��� ,&%&�DQG�WKH�H[SHULHQFH�RI� WKH� WRXUV�� ,&%&�
�$VLD�¶V� WKLUG�&KLQD�6WXG\�7RXU�HQWLWOHG�³$QFLHQW�&DSLWDOV� LQ�&HQWUDO�3ODLQV�±�+HQDQ�6WXG\�
7RXU´�ZDV�VXFFHVVIXOO\�KHOG�IURP����WR����-XO\��,W�SURYLGHG�ORFDO�VWXGHQWV�ZLWK�D�JUHDW�FKDQFH�
WR�OHDUQ�WKH�KLVWRU\�DQG�FXOWXUH�RI�&KLQD��
�
7KH� 6WXG\� 7RXU� FRQVLVWV� RI� ��� VWXGHQWV� IURP� ��� ORFDO� VHFRQGDU\� VFKRROV�� 7KH\� ZHUH�
QRPLQDWHG�HLWKHU�E\�WKHLU�VFKRROV�RU�&DULWDV�+RQJ�.RQJ�DQG�PRVW�RI�WKHP�ZHUH�VXEVLGL]HG�E\�
,&%&��$VLD��DQG�LWV�EXVLQHVV�SDUWQHUV��,Q�DGGLWLRQ�WR�WKH�WRXU�JXLGHV��WKHUH�ZHUH�VL[�ZRUNHUV�
LQFOXGLQJ� WHDFKHUV�� VRFLDO� ZRUNHUV� RI� &DULWDV�+RQJ� .RQJ� DQG� VWDII� IURP� WKH� %DQN� �
DFFRPSDQ\LQJ�DQG�JXLGLQJ�WKH�VWXGHQWV�WKURXJKRXW�WKH�WRXU��
�
7KH�6WXG\�7RXU� UHFHLYHG�ZDUP�KRVSLWDOLW\� IURP�+HQDQ�%UDQFK�RI� ,&%&��ZKLFK� VKRZHG� WKH�
VWURQJ� SUHVHQFH� RI� ,&%&� LQ�&KLQD�� � 7KH� WRXU�PHPEHUV� YLVLWHG� RQH� RI� WKH� IRFDO� VHFRQGDU\�
VFKRROV� LQ� WKH� 3URYLQFH�� =KHQJ]KRX� 1R�� ��� 0LGGOH� 6FKRRO�� $IWHU� WKH� LQWURGXFWLRQ� RI� WKH�
FDPSXV�DQG�WKHLU�OHDUQLQJ�HQYLURQPHQW�E\�=KHQJ]KRX�VWXGHQWV��+RQJ�.RQJ�VWXGHQWV�OHG�WKH�
WHDP�EXLOGLQJ� JDPHV�� � 7KHQ� LQ� WKH� DIWHUQRRQ� DOO� WKH� VWXGHQWV� ZHQW� VLJKWVHHLQJ� LQ� WKH�
+XDQJKH�7RXULVW�$UHD�WRJHWKHU��7KH�ZKROH�GD\�LQWHUDFWLRQ�HQDEOHG�VWXGHQWV�IURP�ERWK�SODFHV�
WR�OHDUQ�GLIIHUHQW�FXOWXUHV�DQG�EXLOG�XS�IULHQGVKLS�DPRQJ�WKHP��
�
7KH� 6WXG\� 7RXU� WKHQ� YLVLWHG� VHYHUDO�PDMRU� DWWUDFWLRQV� LQ� WKH� 3URYLQFH��+LJKOLJKWV� LQFOXGHG�
+HQDQ�0XVHXP��6KDQJ�'\QDVW\�5XLQV��DOVR�NQRZQ�DV�<LQ�5XLQV���<XH�)HL�0HPRULDO�7HPSOH��
.DLIHQJ���WKH�DQFLHQW�FDSLWDO�IRU�VHYHQ�G\QDVWLHV��DV�ZHOO�DV�/RQJPHQ�*URWWRHV��2QH�RI�WKH�NH\�
IHDWXUHV�RI� WKH�+HQDQ�7RXU�ZDV�D�.XQJIX��0DUWLDO�$UW�� OHDUQLQJ�VHVVLRQ�DW�6KDROLQ�7HPSOH��
ZKLFK�LV�ZLGHO\�EHOLHYHG�DV�WKH�ELUWKSODFH�RI�&KLQHVH�.XQJIX��
�
8QGHU�WKH�JXLGDQFH�RI�VRFLDO�ZRUNHUV�DQG�WHDFKHUV��VWXGHQWV�KDG�LPSURYHG�WKHLU�VRFLDO�VNLOOV�
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DQG� OHDGHUVKLS�FRPSHWHQFH� WKURXJK�JURXS�DFWLYLWLHV��(DFK�VWXGHQW�ZDV�DZDUGHG�D�FHUWLILFDWH�
LVVXHG�E\�&DULWDV�+RQJ�.RQJ�XSRQ�FRPSOHWLRQ�RI�WKH�SURJUDP��
�
³7KH�7RXU�ZDV� D� JUHDW� VXFFHVV��:H�EHOLHYH� DOO� WKH� VWXGHQWV� KDYH�D� EHWWHU� XQGHUVWDQGLQJ� RQ�
&KLQHVH� KLVWRU\� DQG� FXOWXUH�� DV� ZHOO� DV� RXU� SDUHQW� EDQN� ,&%&�´� VDLG� 0U�� 6WDQOH\� :RQJ��
'LUHFWRU�DQG�'HSXW\�*HQHUDO�0DQDJHU�RI�,&%&��$VLD��DQG�WKH�OHDGHU�RI�6WXG\�7RXU���³:H�ZLOO�
FRQWLQXH� RXU� GHGLFDWLRQ� WR� VRFLDO� VHUYLFHV� DQG� VWXGHQW� HGXFDWLRQ� DQG� ZH� ORRN� IRUZDUG� WR�
RUJDQL]LQJ� WKH�VWXG\� WRXU�HYHU\�\HDU��VR�DV� WR�SURYLGH� ORFDO� VWXGHQWV�ZLWK�D�FKDQFH� WR� WUDYHO�
DQG�EURDGHQ�WKHLU�KRUL]RQ�´� �
�
�

�� (QG�±�
�

,&%&��$VLD��
,&%&��$VLD��LV�D�IXOO�OLFHQVHG�EDQN�LQFRUSRUDWHG�LQ�+RQJ�.RQJ�ZLWK�LWV�VKDUHV�OLVWHG�RQ�7KH�
6WRFN� ([FKDQJH� RI� +RQJ� .RQJ� �6WRFN� &RGH�� ������ ,W� KDV� ��� EUDQFKHV�� �� GHGLFDWHG�
FRPPHUFLDO�EXVLQHVV�FHQWUHV�DQG�DQ�LQYHVWPHQW�VHUYLFH�FHQWUH�LQ�+RQJ�.RQJ��,W�LV�SULQFLSDOO\�
HQJDJHG�LQ�EDQNLQJ��ILQDQFLDO�DQG�RWKHU�ILQDQFLDO�UHODWHG�VHUYLFHV�ZLWK�IRFXV�RQ�UHWDLO�EDQNLQJ��
FRPPHUFLDO�EDQNLQJ�DV�ZHOO�DV�FRUSRUDWH�EDQNLQJ�EXVLQHVV��%HLQJ�WKH�IODJVKLS�RI�+RQJ�.RQJ�
EDQNLQJ�EXVLQHVV�RI�,QGXVWULDO�DQG�&RPPHUFLDO�%DQN�RI�&KLQD��WKH�ODUJHVW�FRPPHUFLDO�EDQN�LQ�
WKH�0DLQODQG�&KLQD��LQ�WHUPV�RI�WRWDO�DVVHWV���,&%&��$VLD��LV�FXUUHQWO\�WKH�VL[WK�ODUJHVW�EDQN�
�LQ� WHUPV�RI� WRWDO� DVVHWV�� DPRQJ�EDQNV� OLVWHG� LQ�+RQJ�.RQJ��2Q����1RYHPEHU� ������ ,&%&�
�$VLD��ZDV�DVVLJQHG�$��3ULPH���ORQJ�WHUP�VKRUW�WHUP�GHSRVLW�UDWLQJV�DQG�'��%DQN�)LQDQFLDO�
6WUHQJWK�5DWLQJ��%)65��E\�0RRG\¶V�,QYHVWRUV�6HUYLFH��
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