
 

For Immediate Release 
 

ICBC (Asia) Centralises Hong Kong Operations with 100,000 sq ft    
Headquarters at No. 3 Garden Road, Central 

 
Hong Kong, June 1, 2004 
 

Industrial and Commercial Bank of China (Asia) Limited (“ICBC 

(Asia)”)(stock code：0349) - the Hong Kong subsidiary of The Industrial and 

Commercial Bank of China (“ICBC”), the largest commercial bank in China - and 

Great Eagle Holdings Limited (stock code：0041) today announced that ICBC 

(Asia) has agreed to lease over 100,000 square feet of prime office space at Asia 

Pacific Finance Tower, No. 3 Garden Road, Central. The lease term is 10 years 

commencing from 1st June 2004.  Asia Pacific Finance Tower will subsequently 

be renamed to signify the ICBC (Asia) association. 

 

Mr. Zhu Qi, Chief Executive Officer of ICBC (Asia) commented , “We are pleased 

to be moving our operations to a premium quality office building in prime Central.  

This will centralise our various businesses, which are presently located in several 

locations, under one roof.  There will be significant enhancement in operation 

efficiency as a result.  Over the past few years, ICBC (Asia) has become a major 

market player in the Hong Kong banking sector.  The re-naming of Asia Pacific 

Finance Tower after ICBC will appropriately reflect the growing stature of ICBC 

(Asia) in the HK Special Administrative Region (HKSAR).  This major long-term 

leasing transaction also underlines the strong commitment of the ICBC Group to 

the continuing expansion of its businesses in Hong Kong.”  

 

Commenting on the ICBC (Asia) transaction, Dr. Lo Ka Shui, Deputy Chairman 

and Managing Director of Great Eagle Holdings Limited said, “We are very proud 

to have ICBC (Asia) join our list of prestigious financial institution tenants at 3 

Garden Road.  This lease represents one of the largest office leasing 

transactions in Hong Kong in 2004.  A significant portion of the space vacated 



 

earlier this year by The Hong Kong Monetary Authority has been filled up as a 

result.” 

 

Dr. Lo also saw the move-in by ICBC (Asia) as a clear sign of the growing 

importance of China-related corporations to the Hong Kong commercial office 

market:  “Hong Kong will continuously remain as China’s pre-eminent capital 

formation centre.  As the economic relationship between Hong Kong and the 

Mainland China becomes closer and closer, more and more China-related 

corporations will want to establish a physical presence in Hong Kong, thereby 

generating significant incremental demand for office properties in HKSAR.  At the 

same time, the new supply of Grade-A offices in the next 5 years, especially in 

the prime areas, will be much lower than the historical average.  The supply-

demand imbalance will lead to a significant drop in vacancy rates and in turn a 

major increase in prime office rents in the next several years.” 

 
END 

 

About No. 3 Garden Road 
 

No. 3 Garden Road, commonly known as Citibank Plaza, comprises two 

commercial office towers, Citibank Tower and Asia Pacific Finance Tower.  It is 

located near the intersection of Garden Road and Queen’s Road Central in the 

heart of Hong Kong’s banking district.  The 1.6 million square feet office complex, 

developed by Great Eagle, was Hong Kong’s first intelligent office building for 

commercial leasing.  Its major tenants at present include Citibank, Merrill Lynch 

and BNP-Paribas Peregrine.  The names of Citibank Plaza and Citibank Tower 

will remain unchanged even though Asia Pacific Finance Tower will be renamed 

as a result of the ICBC (Asia) lease. 

 

For additional details, please refer to website www.greateagle.com.hk 

 



 

 
About Industrial and Commercial Bank of China (Asia) Limited (“ICBC 
(Asia)”) 
 

Industrial and Commercial Bank of China (Asia) Limited ("ICBC (Asia)"), publicly 

listed on The Stock Exchange of Hong Kong Limited, is the flagship of The 

Industrial and Commercial Bank of China’s (“ICBC”) banking business in Hong 

Kong.  ICBC (Asia) offers a full range of diversified banking services in Hong 

Kong.  ICBC (Asia) acquired Fortis Bank Asia HK’s retail and commercial 

banking operations on 30 April 2004.  Fortis Bank Asia HK has been renamed 

Belgian Bank and become a wholly-owned subsidiary of ICBC (Asia). 

Subsequent to the completion of the acquisition, ICBC (Asia) ranked sixth in 

terms of total assets among listed banks in Hong Kong as compared to its 

previous tenth position. ICBC is the largest commercial bank in China in terms of 

total assets which amounted to RMB5,300 billion as of the end of 2003.  

 

ICBC (Asia) was assigned A2/Prime-1 long-term/short-term deposit ratings and D 

Bank Financial Strength Rating (BFSR) by Moody’s Investor Services on 16 April 

2004. 

 

For additional details please refer to www.icbcasia.com 

 
 


