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2.

IMPORTANT INFORMATION
1.

ipac Multi-Manager Investment Fund Series is an umbrella fund consisting of
a number of funds that invest primarily in equities, bonds and/or deposits.
This fund is invested in equity securities which are subject to market risk
and fluctuations. Financial markets may at times be adversely affected by
changes in political, economic and social conditions. This fund is likely to be
more volatile than a more diversified portfolio, such as a global or regional
equity fund, as it is more susceptible to fluctuations in value resulting from
adverse conditions in a single market.

The value of the fund can be volatile and can go down substantially within a
short period of time. Under extreme market conditions and circumstances, it
is possible that the entire value of your investment in the fund can be lost.
Investment involves risk, so please refer to the Explanatory Memorandum of
ipac Multi-Manager Investment Fund Series for associated risks. Please do
not invest based on this document alone.

You should not invest in this fund unless you understand it and it has been
explained to you how it is suitable for you. The final decision is yours.
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Investment Objective 1ZZEH{E

The ipac Multi-Manager Hong Kong Equity Fund aims to provide high capital growth over the long

term by investing in Hong Kong equities.
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Investment Policy 1X&EBI%

The ipac Multi-Manager Hong Kong Equity Fund employs one or more specialist fund managers

to invest in a diversified portfolio of Hong Kong equities. Normally 100% of the assets will be

invested in Hong Kong equities. Any remaining assets will be invested in deposits, as appropriate.
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Performance FIR*

Fund Details E£&%}

Inception Date

Class A A$E : 19/01/2005

AILEH (dd/mm/yyyy) Class R R¥E : 10/05/2006
Fund Size HKD 411.99 million
E&B8 4f81,1998 8 T

Investment Manager

REEE

ipac asset management limited

Specialist Fund Manager

RCM Asia Pacific Limited

BEESERE Schroder Investment
Management Limited

NAV Per Unit Class A and R : HKD 21.25

BESEMEEFE ARREE 1 21.2587T

Fund Currency Hong Kong Dollar

EoE% BT

Management Fee

Up to 1.5% p.a.

Cumulative Rates of Return RIEEIRZ=

(for all classes of units)

YTD 3 Months 6 Months 1 Year 3 Years 5 Years Since Inception EEER FBEAELS%
FMES 3{EAB 6 fEA 15 3% 5 % BHRILH GERREERESEN)
-10.86% -12.41% -9.42% 2.51% 18.06% 49.44% 113.29% Preliminary Charge Class A : Up to 6%
miEER A¥E @ ATE6%
Calendar Year Return FEEEIRZE Class B and R : Nil
BRRIE : TEA
QU8 2007 2908 2002 2020 Realisation Charge Class A and R : Nil
43.08% 43.69% -46.80% 61.87% 15.45% BHIER ARRE : FEA
Class B : Up to 6%"
P B3E @ A[iE6%"
Fund Indexed Performance Since Inception BRIILIRIIESISEFTIR

A The realisation charge is 6% of the realisation price for realisation of

300
units within the 1st year after the units subscribed, reduced 1% each
year until the 5th year and 0% after the 5th year. Please refer to the

250 Explanatory Memorandum of ipac Multi-Manager Investment Fund
Series for the details of the realisation charge.
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* Performance is the actual return, net of management and trustee fees and is based on the respective realisation price
to realisation price in HKD (net dividends reinvested). Performance information is based on Class A units of this fund
only. Source: ipac asset management limited as of 31 August 2011.
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Quarterly Market Overview FETHIRLEFES asat iz 3006/2011  Asset Allocation BEN "
Hong Kong equities underperformed other share markets in the three months to June 2011 as  Financials £l 47.4%
concerns increased over the direction of global growth. The sovereign debt crisis in peripheral  Energy BER 12.5%
Europet and a szfttgnilng‘ of U? Zcon%mh?c gtr_ogvr\ﬁh h:rt investgr siptintwent. :on% Ko;gt_listed Industrials T2 10.4%
property was negatively impacted as China tightened economic policy to moderate inflationary - - T
pressures and deliver more sustainable growth levels. In this environment, defensive sectors, Consumer Discretionary JER1EHH & 8.4%
such as Utilities, outperformed. Telecommunication Services BFIRH 6.8%
BZE2011F6 A=A  ARREEARERBRERAR  BREERHHRREERMNE Information Technology HFFHK 5.0%
B o B ‘|$7|\%E’Eﬁéfﬁiﬁﬁ%&*m@i@iﬁé‘ﬁﬁ%& MBRERS - BHBEREENRE Cosh BE . 3.8%
BRESENERAT  PEERREAARE  SEELTENERESAEYE - Ry Consumer Staples FTHRA 2.9%
T AABELHTHBRBORRESL - Utilites 2% 1.7%
Materials #J%t 1.1%
Qual‘tel’ly Fund ovel'V|eW § Eﬁ" RE as at & ZE 30/06/2011 ~ Due to rounding to one decimal place, the total may not be equal to 100%.

RAFAZEZE — @B - BEEHTHEZRL00% ©
The reference fund saw a 2.3% fall in the quarter. The share market was hurt by policy tightening
in China. Concerns about short term economic growth prospects also impacted returns. The
reference fund portion from Schroders underperformed the benchmark in the June quarter in
an environment where Hong Kong equities were hurt by investor concerns. The reference fund ~ TOP 10 Securities Holdings

portion from RCM underperformed the benchmark in the June quarter. +XFEEEBH|ESIEH
SZEESAFTATHR2.3% BRITWRRAIFEWBRBERER  MREEEEEHLCEERAS

FEE Bl 0,

FHBSERSHER - FOATE - HERTERAENES TRAHS - MERENTATE fr:‘trucﬁon o mauEn o
BEXE -HEEETETANKBEASENEE - :

Hutchison Whampoa Fl5C &3/ 4.93%

China Mobile A E]#2E) 4.76%

ICBC E]TER1T 4.29%

Sun Hung Kai Properties ¥MBEMERRE  3.69%

CNOOC HEI&EFAMH 3.31%

Swire Pacific A& 3.06%

China Telecom AFEIES 3.05%

BOC Hong Kong AiR%E & 2.73%

Investment involves risk. Past performance is for information only and is not indicative of future performance. The prices of unlts may go down as well as up. Value of investment is subject to market and

h rates fluctuati and to risks inh t in all i Depending on the nature of a portfolio, only one speciali may be inted to that portfolio or a mix of specialist
may be appointed. ipac asset management limited may ch the pecialist fund (s) at any time on giving 3 months notice to unitholders, subject to the Securities and Futures
C ission's (C ission) approval (or such shorter notice as agreed with the C: )

The information on this fund fact sheet is for information purposes only and should not be construed as an offer to sell, or solicitation of an offer to buy, or recommendation for the securities of the portfolio of
the fund. The above information is provided by ipac asset management limited, the investment manager of the fund. This fund fact sheet has not been reviewed by the Commission. Issuer: AXA China Region
Investment Services Limited.
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Not for use in Mainland China
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