ipac Multi-Manager Global Equity Fund

ipac IEREBIRHKIRER S

Fund Fact Sheet & 3f&

31/08/2011

IMPORTANT INFORMATION

1. ipac Multi-Manager Investment Fund Series is an umbrella fund consisting of
a number of funds that invest primarily in equities, bonds and/or deposits.

2. This fund is invested in equity securities which are subject to market risk
and fluctuations. Financial markets may at times be adversely affected by
changes in political, economic and social conditions.

3. The value of the fund can be volatile and can go down substantially within a
short period of time. Under extreme market conditions and circumstances, it
is possible that the entire value of your investment in the fund can be lost.

4. Investment involves risk, so please refer to the Explanatory Memorandum of
ipac Multi-Manager Investment Fund Series for associated risks. Please do
not invest based on this document alone.

5. You should not invest in this fund unless you understand it and it has been
explained to you how it is suitable for you. The final decision is yours.
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Investment Objective %&EHIE

Fund Details E£&%

The ipac Multi-Manager Global Equity Fund aims to provide high capital growth over the long term  Inception Date Class A A% : 19/01/2005
by investing in global equities. I EEA (dd/mm/yyyy) Class R R# : 10/05/2006
ipaclE R EERRBBEESMEZEEBRENRERE > EHERINSERER - Fund Size USD 45.16 million
ol 45168%TT
Investment Po|icy ?ﬁ’éi&% Investment Manager ipac asset management limited
BEEE
The ipac Multi-Manager Global Equity Fund employs one or more specialist fund managers to T - -
invest in a diversified portfolio of global equities. Normally 100% of the assets will be invested in ;g;z;&;;nd Manager A”'a_nceBemSte,m L.P.
global equities. Any remaining assets will be invested in deposits, as appropriate. ’ Capital International, Inc
ipacEHEEBRRELSME—SARULNTELS LR RENBRREN S BUREHAS -  NAV Per Unit Class A and R : USD 9.89
-] > 3 * : T
BUEENI00%RENERRE - (FAHSEEREBREREH - SESEAAENE ABRE  9.89% T
Fund Currency US Dollar
" EoE% ESH
Performance iiﬁ' Management Fee Up to 1.5% p.a.
Cumulative Rates of Return RiEEIHZE (for all classes of units)
RREHF ERER BFEAEL5%
YTD 3 Months 6 Months 1 Year 3 Years 5 Years Since Inception (GERARSERELEN)
FWNES 3fEA 6 fEA 1% 3F 5% BRIIH Preliminary Charge Class A : Up to 6%
-8.34% -12.01% -12.71% 8.80% -17.79% -20.94% -0.85% miEER A¥E @ ATE6%

Calendar Year Return FEEEIRZE

Class B and R : Nil
BRRE : TEA

Realisation Charge Class A and R : Nil
2006 2007 2008 2009 2010 o s

BIHER ARRE : TEA
17.53% 7.71% -47.14% 30.19% 6.62% Class B : Up to 6%"

Fund Indexed Performance Since Inception B RiILARBIESIEERIR
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B3 : AliE6%"

A The realisation charge is 6% of the realisation price for realisation of
units within the 1st year after the units subscribed, reduced 1% each
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year until the 5th year and 0% after the 5th year. Please refer to the
Explanatory Memorandum of ipac Multi-Manager Investment Fund
Series for the details of the realisation charge.
RRABENENEFRRREN - FREARERERNCL MERE
FESFERLY% HEFEAFARZ% FHEESRBEANEE  #2
HipacB REBESRIINESHAE -

01/05 07/05 01/06 07/06 01/07 07/07 01/08 07/08 01/09 07/09 01/10 07/10 01/11 07/11

* Performance is the actual return, net of management and trustee fees and is based on the respective realisation price
to realisation price in USD (net dividends reinvested). Performance information is based on Class A units of this fund

only. Source: ipac asset management limited as of 31 August 2011.
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Quarterly Market Overview FETHIRLEFES asat iz 3006/2011  Asset Allocation BEN "
In the three months to 30 June 2011, investor sentiment sharply fluctuated in response to the  Information Technology &&RHE 15.2%
uncertain direction of global growth. Investors tended to overlook signs of strong corporate  Financials €&t 14.1%
fundamentals and focused on maprogcon_omic concerns, par_tipularly issue§ surrounding European Consumer Discretionary EIBMEE R 12.8%
sovereign debt and the uncertain direction of the debt ceiling debates in the US. Despite the o

) ) . ) . . . Energy BEIR 11.4%
negative sentiment, corporate earnings continued to improve in the period.

- _ 5 G I A S5 T s e A B S e ety Health Care {@EZ:EIE 10.7%
HEHZE2011F6A308 =R BREEEERASKRE  EFREKSFBERY - REELE industrials T2 0.0
AHCENBIEARE  MUIREBOEES  BRLBEEN T EEBONE  UREK M” t“S,”IaS% e o

aterials .
AR ZEER RS - BERERNEE  BOERNEHRSERE - ' — c
Consumer Staples TEHER 8.9%
Cash H& 2.6%
Others Hfth 4.8%

Quarterly Fund Overview §J§§ﬁ,v \%ﬁ, as at % 30/06/2011

The reference fund fell 1.2% in the three months to 30 June. Negative news flow about economic
issues hurt global equities, with most sectors adversely impacted in the quarter. The reference
fund portion from Alliance Bernstein underperformed the benchmark. Its value holdings Geographical Allocation Hoig o5~
underperformed the broader market by more than its growth holdings. At the sector level, the

: e

underweight in Financials and overweight in the Consumer Discretionary sectors added value. ~ North America =M . 50.3%
However, stock selection detracted value, particularly in the Energy and Consumer Discretionary  Europe (exclude UK) BUM GEEIBRSM 19.6%
sectors. The reference fund portion from Capital International underperformed the benchmark  United Kingdom Z2Ef 12.7%
in the June quarter. An overweight position in the Energy, Materials and Information Technology  japan B 9.1%
sectors detracted vglug. Stv.:)ck selection |.n the US Yvas a weak point as the US share market was Asia Pacific (exclude Japan) 357 (BAEIM) 3.6%
hurt by the uncertain direction of economic growth in the US. Cash B4 1 0%
— m s AL = - = as S .O%
SZHESNBECA30RL=EATEL2% - BEEMSIEHETBRRT - SABHITEES others E 4t 2.8%
= . 0

ARREZHE - BENRRENEE - 2ZESNEERARSEREERREBEN AT - MA
ENRBEBRREZ -REFEH  SRHBRNFRELERBEHEELRNFRSHLERSZESIER
E{E le‘ﬁ s EHQ%Q&*UIA@ iﬁ L‘ré‘-HE'J z%‘ﬁ‘%ﬁ&ﬁ*%‘l'i}ﬁ%ﬁﬂﬁ o Capital InternationalEBﬁ By ~ Due t;izunding to cine decimal plac;, the total may not be equal to 100%.
MEREREE - SEESHLR - MIRANNERSRELEUBER - ANERSEHG [ o BRETRESae
BIRRATRRUMMER %}%Eﬁﬁé‘iﬂﬂ’ﬂ EREREKRR o

Top 10 Securities Holdings
+XEEFZHFREIEH

Apple FERE K 1.62%
Google & 1.21%
IBM BAFRRS EMEES 1.20%
United Technologies XB#ARHY 1.20%
Monsanto = L&D 1.11%
Rio Tinto J1%h 1.09%
AIA R FBIRER 0.98%
Danaher F}#Aifh 0.95%
Imperial Tobacco 7 Bl/EE 0.88%
British American Tobacco ZEZE(EE 0.87%

Investment involves risk. Past performance is for information only and is not indicative of future performance. The prices of unlts may go down as well as up. Value of investment is subject to market and

h rates fluctuati and to risks inh t in all i Depending on the nature of a portfolio, only one speciali may be inted to that portfolio or a mix of specialist
may be appointed. ipac asset management limited may ch the pecialist fund (s) at any time on giving 3 months notice to unitholders, subject to the Securities and Futures
C ission's (C ission) approval (or such shorter notice as agreed with the C: )

The information on this fund fact sheet is for information purposes only and should not be construed as an offer to sell, or solicitation of an offer to buy, or recommendation for the securities of the portfolio of
the fund. The above information is provided by ipac asset management limited, the investment manager of the fund. This fund fact sheet has not been reviewed by the Commission. Issuer: AXA China Region
Investment Services Limited.
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Not for use in Mainland China
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