¢ SG Securities (HK) Limited, 2012. This document is prepared by SG Securities (HK)
Limited. The information contained in this document, its contents including indicative
terms are provided for information purposes only and do not constitute an offer, a
solicitation of an offer or invitation, advertisement, inducement, representation of any
kind or form whatsoever or any advice or recommendation to enter into any
transactions (whether on the indicative terms or otherwise). Members of the SG
Group, their affiliates, their directors and employees may from time to time have a
position (on a principal basis or otherwise) in the securities mentioned herein.
Members of the SG Group and their affiliates may also make markets in the securities
or derivatives to any companies or issuers mentioned herein, or provide services to
any companies and affiliates of such companies whose securities are mentioned
herein. The information herein is provided in good faith and has been obtained and
derived from sources believed to be reliable and accurate at the date indicated.
However, we have not verified all the information and we do not represent that it is
accurate or complete for your purpose and therefore it should not be relied upon. We
have no obligation to, update the information or correct any inaccuracy which
subsequently becomes apparent. Opinions, estimates and other information contained
herein may be changed or withdrawn without prior notice. The terms and conditions
of the Structured Products must be read in conjunction with the Base Listing
Document and the relevant Supplemental Listing Document. Copies of the Base
Listing Document (which contains financial and other information relating to the
Issuer and the Guarantor) and any addenda thereto, a Chinese translation of the Base
Listing Document and any addenda thereto, the relevant Supplemental Listing
Document (which contains details of the relevant Structured Products) and its Chinese
translation may be obtained during usual business hours on any weekday (Saturdays,
Sundays and holiday excepted) at the offices of SG Securities (HK) Limited, currently
at Level 38, Three Pacific Place, 1 Queen's Road East, Hong Kong or may be
downloaded from the website www.warrants.com.hk. Information relating to the
Guarantor can also be found on the Guarantor's corporate website
www.societegenerale.com.

The Structured Products are non-collateralised. If the Issuer or the Guarantor is
insolvent or defaults, investors may not recover part or all of the amount due.
The price of the Structured Products may rise and fall, and under certain
circumstances, investors may sustain a total loss of their investment. Past
performance is not indicative of future performance. CBBCs have a mandatory
call feature. CBBCs must be terminated when the price / level of the underlying
asset reaches the call price / level before expiry. In such case, you will lose all of



your investment in the CBBCs (for category N CBBCs) and the residual value of
the CBBCs may be zero (for category R CBBCs). SG Securities (HK) Limited
and/or its affiliates are the liquidity provider and/or the issuer of the Structured
Products referred to in this document. In certain circumstances, SG Securities
(HK) Limited may be the only person quoting prices for the Structured Products
on the Hong Kong Exchanges and Clearing Limited. As such, the secondary
market for the Structured Products may be limited. Any investment
recommendation does not take into account the personal investment goal and/or
the source of finance of a particular investor. Before investing in the Structured
Products, investors should make an appraisal of the suitability and risks
involved in investing in these products and carefully study all the details of the
Structured Products set out in the listing documents. If necessary, before making
any action to subscribe and purchase the Structured Products, investors should
consult their own legal, financial, tax, accounting and other professional advisors,
to ensure that any decision made is suitable with regards to the investor's
circumstance and financial position.



